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Wall Hopeful But Nervous Conditions Do Not Favor Development of Another HarrimanStreet

Situation From Various
4 Standpoints Conservative

Operations UrgedN-

EW YORK Sept Conservative
security and financial Interests would
vvFlrome a period of Inactivity in the
stork markot ponding the
ment of forcoa and the assurances that
there would be no serious disturbance
therein that conflict of interests might
be avoided

There ie little chance for any steadinTse
Just at present There must be more
less activity the market cannot slant
still it must either go forward or back
ward It has been demonstrated time
and again that the bears if given rope
will take liberties that will prove costly
Alco that Walt Street discounts events

doos not walt for them unless of an
overnight occurrence-

In the mannerin which the were
whipped on Friday the fierceness of the
rally there was an indication of the
power of tho big interests when the
short line Is overextended

The table of tief chang shown else-
where on this page will surprise the
average layman la that It does not In
duati any very radical gains or declines
during the week probably the most
marked being the rise of 4 points in
1 nion Pacific showing plainly the man-
ner in which the leader responded to the
efforts of tho bears to get under cover
In the whirlwind rise of Friday In this
In also a reasonable assurance that a-

like conditionS will result in the event of
tie bears being given thej head and
extending their lines In the immediate
future

There will In time be a succussor to
the late E H Harriman in the offices
made vacant by his passing But there
vjil probably never bo a successor to
E H Harriman the fearless manipu-
lator the daring speculator man of
Enormous expansion the creature of a
period of overoxpanslon overcrodlt of
a time when th millions and millions
of cash and credit of the Union Pacific
Railroad Company were at his disposal
and freely used in heavy speculation
with intent to secure a commanding in
fluenee in other railroads ultimately for
the benefit of the Union Pacific

ThreeCornered Fight-
It was Harriman who led the tight

for control of Great Northern against
Hill and Morgan in 1801 and disaster
flowed except to the few holders ot
Northern Pacific preferred having stock
in New York city ready for delivery on
tnr SlOOO a share market It was the
mmpromlse holding corporation the
Northern Securities that
brought the Government into the case
In th panic the HarrltnanUnlon Pa-
cific losses on were enormous and
might have been serious but for the
quirk recovery

Again the Government sad the heads
of railroad properties the stockholders
themselves will not permit another to
reach the power possessed by the latemagnate-

It is possible that the passing ofmay Pacifics in
fluence on Erlo sad New York Central

checking the change
of perchance
trol of the latter has been garnered in

Union Pacific
This Is Encouraging

Experience thus comments on thisf feature of tho situation
In a broad sense those conditions

must be considered encouraging
future of American securities and
especially for the estimation In which
they are tc be held abroad It It highly
desirable that American railroad shores
shall represent properties and not men
flat such properties shall be managed

not from tho Wall Street standpoint nor
from the necessities of personal specula
tions They should be managed for the
shareholders as a whole and thedevelopment of the country they
traverse and serve The elimination ofthe personal speculative element may
therefore be considered a favorable step
n creasing as It promises to do the sup

ply of sound investments for the futureThe demise of Mr Harriman means arailroad map differing very widely fromwhat would have been printed had helived a few years longer
recoveries from the panic Mr

Rockefeller and Morgan millions andby the lesser This ad
lut prosperity has gradually bet

cienf to
story of business activity of an onormous steel and oroperations and activity In retail andwholesale and in manufacturing are true sound and sale

Property Real and Solid
The country Is richer than ever The

taken out of the soil the re
duction of idle cars to nearly the mia
1m urn the operation of factories to full
and in many cases to extra capacity is
something something that can-
not be injured by the passing of any-
one man The liquidation ofholdings of the late Sir Harriman tenot likely to be undertaken at the peas
ent its not the habit of the rich
estate
the liquidation of Union Pacifics holdtags in other roads be rushed If it isfinally decided upon as an advisablemeasure

Many Reasons For Conservatism
There are many reasons at this time

for conservatism The banks aro feel-
ing the strain of extended operations Jn
the market Ttte surplus reserves are
dangerously low and the large loans

holders of aTeborrowers on them There is little rea
son to fear any practicallynone of emergency currency
ore at command not at allprobable that It will needed The

millions yet
movement The realignment of forces
Is the one urgent argument for con
Fervatism The latest gossip Is that

Rood for the various
and would insure peace In the tookmarket

steel shares are acting splendidly The
mills are running to capacity
the earnings for this third quarter of
the year are expected
breakers firm Metal
shares Copper Smelting and
seem weak

11111 stocks are ufo at better Ulan
tresent Steel common is asSjred according to report of 4 per cent

Th old Wall Street advice on
breaks and sell on seesto be rosBihably goo 1 although manft the wife ones advise await devel-
opment
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NEW YORK PRICES OF THE WEEKT-

he weeks highest lowest closing prices iwllvlduftl sale and net
change on the Now York Stock Exchange week High low prices for
lull year bOg and 1C09 to date

IMS isee eiwllnr 11

High LewHfgli Lew Sales HghLowCto sN tc
11 5 UK AlltoCbalmer Co 1800 U 14 Jf-

B 14 STK AHteCnalniar Co pr 1500 58 MH 11 1

8VK 41 Ss S Amalgamated Copper SftSW S8 7S 7S 6

86 1 8t Am A r Chemical 2JWO 48 4S 47

40 20 American 8000 45 41 1

10U 4 14 7 American Can 4309 12 12

765s 44 S6 71 American Can pr 2100 88 82 S3 1-

S 70 44 American Car Foundry 18000 BS Kfc 87 1H

44i 34 77 4Sfe American Cotton Oil 3000 74 71 78 IVi
S Hi W 0 American Hide Leather 3IHW S 9

87 tt 51 4 American Hide Loather pr 6400 40 47 S 1

12 42 1S American I e 11860 88 21 2 10

17 6 IS American Linseed WO 18 18 1

8 17 47 23 American pr 500 48 41 48 1
50 31 09 40 American Locomotive 77W Wi IT W ft

1

Iii 69 104 77 American Smejttng 400 U 4 964
110 S7 118 101 Anwlcan Smelting pr 2800 114 118 111

70 M 90 Ain Smelt pr B WOO 98 01 lfc f
41 2S 63 1 American Steel Fdry 1451 BS Kfe 6S 1

187 9S 186 121 American Sugar 2TOO ISO 128 IS 1

188 101 14li American Tel Tel i 19710 141 136 14 1

87 72Vi DM M American Tob pr lSOO 10s8

3 15 40 American Woollen 1 Q ttl T 2fc-

9l 78 9 American Woollen pr 1400 1 101 10-

55t 7 52 W Anaconda 400 i 46 46 2

101 t C 121 97 Atchison 117100 lit 114 11S 2

104 S H 108 MWVi Atchison pr SOO 104 104 10-

1m 68 14 17 Atlantic Coast Line 900 135 132 186

111 76 122 1 Baltimore Ohio 15900 117 114 116 2ii
27 12 3 W Bethlehem Steel 4600 3S f82 84 1

67 35 09 47 Beth Steel pr 14tW 68 67 3

90 37 S2 t7 Brooklyn Rapid Transit 10300 78 5 1

l f 140 J 1 5 Canadian Facitte 0000 1S2 ISO 1SH4 H-

8S M 44 28 Central Leather 42600 44VJ 48 4 i
jOt 7i HI W Central Leather pfd COO 109 1S lOS

W fe Ws Chesapeake Ohio 4d3X 81 70 Sfc-

S 10 74 7 Chicago Alton SOO 06 64 1-

No sale 13 S Chi Gt West ctf 1st pfd 6500 11 10 10 1

188 1W 1 8 14iv CMHsaeo Mil St Paul 34SW 167 1 1-

1M 18S 181 1B Chi Mil St Paul pr 1JOO 176 ITS 178

liS MS 17 Chicago Northwest 2300 104 1 0 1W 2Vi

160 114 leT 148 C St P M O 100 161 164 164

70 47 7G S C C a SL Louis lift 74 78 7J 1

18 48 Colorado Fuel Iron 13480 44 41 48 S-

21 8S 54 Colorado Southern 400 S Sl Sl S-

01b S 76 Colorado Southern let pfd fiOO 81 SI SI-

o 80 S4 78 Colorado Southern 3d pfd 500 80 S SO

37 14 21 Col Hocking Coal Ironv 2 00 74 7 f
157 SS 10i 1M Consolidated Gas S600 141 144 14S4 4

0 10 18 Corn Products 12000 2S 28 22 1

SO 56 7 Corn Products pfd 1260 SSR 86 57 Z

JSl J41 200 M7 Delaware Hudson t 4900 192 MO 100 9i
40 14 W 37 Denver and Rio Grande SOOO 47 48 48-

S8 31 W 7 Denver and Rio Grande pr SOOO S6 W-

8S 27 41 3 DiBUIHng Securities 9M 85 3T 37 1

K 12 80 22 Brie 71 3f 88 34 r W
61 34 66 S6 Erie itpr I 8900 fl 59 a2 1

41 16 46 25 Erie 3d pr 4100 4 42 42 li
1 111 178 liOfc Genejid Electric Co oBCK 16 VJ 1CT 1K 1

145 118 17 126 Great Northern pr KBCO MSI 150 168 4-

7SH 4S S 65 Northern subs 11400 S3 73 81 4
12 M 7 Illinois Central 4X Iii 147 SS3

20 6 18 11 InterMetropolitan rfSO 14 13 14 H
17 99 IntorMetropolltfin pr 1JOOO 46 44 46

18 S International Paper 6550 1S 17 17 1

85 47 H 47 International Paper pr 9ft 8S 68 67 1

38 11 40 88 International Pump 5000 40 45 48

84 65 9 International Pump pr WO SS SS SS

82 10 81 27 Iowa Central 1300 80 29 2OT 1
97 27 68 48 fowk Central pr 3000 55 48 5t 8
42 is W 37 Kansas City South 6A60 48 45 464 1
72 46 7S 87 City South pr 876 78 78

Nashville 2SOO IK lfO Afc12S S7 ls 111 LoulerlWe 14

78 JWSU 70 Mackay Company 1000 88 Kl 2
71 014 71 70 Mackay Company pr 80 74 74 74

M4 J30 1S8 141 Manhattan Elevated 100 148 141 148
50 26 65 it Minn St Louts S3Q 54 fi8 5-

H ft M SI MaRti St Louis pr W SS 98-

Ui 70 148 182 M S P S St M 2JOO 144i 141 5
8 17 44 81 Mo Kansas Texas 207CO 42 40 41 t

78 46 78 71 Mo Kansas Texas pr MO 7S 7f 76
76 2S 77 OS MlS8 uri Pacific 12 04 72 67 W 4

122 77 18f 128 Nashville Chat 80 188 1W 188 8
17 08 108 f National Biscuit SM Iu3 105 19 1

M 7 20 18 National ISnanieliag Stpd 2X 00 1 K IS IS
8C W National Lead 9800 95 8SK 81 1

5i 48 8S National R li of let pr 1800 S 4 S

28 17 3i 28 Nat R R of 3d pr 38 33 28 f
98 M W N 1 Air Brnke 4M S7 SJJ4 1

181 128 174

180 New Yoftc Central
4 N Y C St L
17H N Y N H H

181809 187 V V-

K 3 7 i7-

a 170 1M

184-

l S ii 43-
47ft 85 48 N Y Onto Wet 3389 4t 4Sx 47 1
S IB 8 Norfolk Western i7CO 84 M
88 74 tt 85 Norfolk Western or A 400 82 91 91

7S 48 87 72 North American SOO 88 S2 i
117 1M Mfi M8 Northern Pacific 48100 M5 111 1S8 2

89 W 14 7 Pacific Coast XO 104 14 H
40 84 8fi 2t Pacific Mail 4 09 84 81 8 H

182 101 148 Railroad 62KiO 141 188 14 1

IWWf 1M 1 Peoples Gas Coke SCOO ltt ns i i
JB W 14 29 P C C St Lou to iM 98 9 91
14 f 84 1 PltWburK 12700 28 52
50 36 O Plttsburg Coal pr 62
45 17 19 W PreeeM Steel Cat KW

108 W 111 M Steel Car pr US
174 114 300 1 Pullman Palace Car SIt 194

1 1 Qutekellver
40 28 14 82 R Uay Steel Spnnc lMO 60

148 82 165 118 Reading x 841100 M8
7 104 00 RftJKilnif M pr CO o

28 14 8f 10 Republic Iron Steel UJCO 80-

80Vi M no 7 Republic Iron ft Steel or 1099-

WO St tf-

i690 47
10M 107 107

Iii f8 2
SO 1 5 i

47 4f
IffH lWR-

2S 42 Rock Island S 0 81

86S7

85
V4 1W 4

62 3 88 57 Rock Island pr 14000 7 72 74 3
W 42 78 St L S F 1st or 8W 71 7 71
42 1 M 81 St L S F M pr ajM 5 Wfc 54 2
3 1 8S 2t St Louis Soutnweet 2flW 24 35 i8 84 71 47 St Louis A Southwest pr 3 9 6 S 65 ivi81 8ff 96 86 SloeaSh Steel Iron 1000 St S3 S5 1

110 87 1 1 7 Slo eSheff Steel ft iron pr nl iw jj ny
1 M 114 Southern Pacific mm 180 122 127 i27 8 4 88 Southern Railway g 31 j j

75 W Southern Ry pr itMij 71 fts M J-
K 38 84 Tenmwee Copper e09 87 8S 8 i
37 12 M Texas Pacific U3IUOO 87 34 38 1
47 lf 42 1 Third Avonue R R 2900 23 21 m
1 6 li 7 Toledo Railways Light r 200 9 S

M 12 41 Toledo St LoW Western 28W il 4 n
78 88 74 041 Toledo St Louis West pr 2900 71 70

8 7SH ll OT Twin City Rapid Transit 400 ICO 1W MS i8 4 18 9 rhlon Bag PAPor IIM 14 13 14-

M 44 81 Union Bug Paper pr JOO 7f 75 75 4
1W 11 210 178 Union Pacific 767400 l 2 7

S 7 118 4 U loi Paciflc pr poo 112 168 4
40 li 4t 80 tUnltcd Railway Investment 3760 44 41 49

27 67 United Ry Investment pr 4ti 66 Gili
89 M 86 141s T7 S Cast Iron Pipe Found w 32 31 31 SVi
78 W i 87 70 LT S Cut Iron Fopr 2M S4 4 154 i-
X7 17 17 27 U S Rubber USQO s M i-

IK 7S 128 S U B Rubber iKt pr LOOO 1 11M4 i
7 42 97 U S Rubber 3d pr i o ffi 87

2Hi 10 41 U S Steel S12JW 7 79
114 87 107 LT S Steel pr 14100 1K im 32R1 IV-

W 3 Utah Cpper 60 47-

4f li 86 4 Va Car Chein 1700 47 45
87 138 H4 ra Car Cheat pr

40 1

47 I

aft ifl jjj-
OS 44 M 17 Va Iron Coal Coke WM 66 67 K
30 Oft 34 N15 Wabash sBW 10 js 10-
S8 II M 41 Wahas pr X KK 40 4Si84 i 28 8 Western Afartfand 840 5
71 41 7J 64 Western Union Telegraph 10 1 79 72 imfn 74 Westinghouse Miff 4 y mA

4 15 1 Wheeling Erie
8 13 81WieooiMrtn Central I 1300 114 a 8fJi
KxdiuftiMtd fTotal tales for the week 401991 tiUj
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OUTLOOK FOR 1910

John T Deyine Declares
Next Year Will Be One

of Plenty

American prosperity ntljrt t be multi
plied many times if It were not for the
prodigal waste oC the people
antI their seeming dteregkrd for the
countrys preat nature resource
which If conserved might put the peo-
ple beyond the reach of want for I

time accordln to John T Divine pro-
prietor of the Shoreham Hotel Mr De
vine has just returned from an exten-
sive trip to Europe wnere be went

observer He saw things that m Je
him marvel but nevertheless came
home more convinced than over that the
future of this country holds forth
greater promise than does any o the
Old World powers

Prosperity here as Mr Dvin eeee
not merely built on the words of

ultra optimists but is a condition that
moves the entire business world te
turning the wheels of American Indus-
tries as they have not been turned since
the financial setback of two years ago
and gives promise of abundant rewards
to all who are inspired with energy and
confidence

Resources Are Wasted
If Americans were loss extravagant

if they were inclined to husband she
countrys stupendous resources thatare
belnp Wasted heedlessly and needlessly

might make the wave of
prosperity a more permanent condition
says Mr Devine On recently return
ins from Europe I was naturally im-
pressed with the great strides this coun-
try is taking toward its ultimate devel-
opment which even the keenest busi-
ness men can only approximate Of
course we are enjoying a return of
prosperity Evidences of It are
found everywhere Mills are running
full time crops are big business Is
booming the railroads are working to
tnelr capacity and it needs no stretch
of Imagination to see prosperity in the
aJrBut as groat as this countryundoubt
edly is and as promising as Is its fu-
ture we could nevertheless learn many
valuable lessons from the countries of
Europe Over there they dont
their resources a we do they are look
lag out for the future I venture to say
that if we conserved onetenth f what
we now waste our people might be the
richest of the earth Things perhaps
come too easy for us over here we are
not compelled to work as hard ae the
people of the Old World and ctfuequently we have become far oo care-
less of what we have

With the Inrush of Americans from
with It greater prosperity will come to
this country out by-
way of suggesting that the increasing
army of travelers and pleasure seekers
to this summer strong
ly corroborates the testimony of those
who are shouting times and
plenty

Great Business Revival
When two years ago we had a

financial flurry and business was halt
ed for a brief time there was a marked
falling off in the travel from this side
to Europe says Mr Devlne But this
summer there was a greater rush than
ever Steamships were packed going
over Just as they are now when carry-
ing the homecoming crowds And those

among whom are many
of this countrys leading business men
will give greater Impetus tp business

As far as 1 can Judge adds Mr
Devine there is nothing in sight to
hamper the countrys commercial de
velopmont And in this respect Wash
ington seems particularly fortunate
This city has advantages over many
other cities in that It is a splendid con-
vention city and is now generally recog-
nized as such Each year we get a
larger number of travelers attracted to
the seat of the Government or to see
the beauties of the Capital next
month we wilt see beginning of Our
business revival here and present
indications the volume will be greater
than several seasons

No local business man fear theoutlook for 1910 As far as I can see It
looks like it will be a year of plenty
The coming of members of the Presi

of starting our business season earlierthe prospect of an early and-a brilliant season we may as
well prepare for a revival of goodtimes

CURB PRICES FOR THE WEEK

Cumberland Ely 7
Goldneld Cons
Greene Cananea 9
La Rose Cons S
Miami Copper 11

24
Mines 10

Ray Coiisol IS
Standard Oil 7M
United Copper
West Pac 6s 85
Yukon Gold 5

S

7

is
eo 7

10 10

LIGHTHOUSE TENDER
REACHES CAPITAL

Cypress One of the Largest-

of Her Class Is

The lighthouse tender Cypress one of
the biggest in the service made her
flrst appearance in port this morn

big created no end of com
ment among the river men who did
not know her Sbe tied up at the light
house wharf at 10 and her crew
will given shore liberty to see theeights

The came to Washington
primarily to snake some necessary re

at the Washington navy but
she will stay over to participate In theregatta and water September
ID She is in command of John
Johnson who brought her up from herstation on the Southern course

The Cypress had the run of the coast
from Charleston to the Florida Keys

Tremendous
On Teas Coffees and Groceries

Dont Miss the
50th Fall Anniversary Sale-

of
THE tREAT A P TEA CO

Begins Tomorrow
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YEAR TO DATE IN LOCAL MARKET
The range of prices on the Washington Stock Bxcbanga for the year

date awl sales of each stook and bond issue follow
Sales Opec Hlgfc

25KB Capital Traction V J Itt ift 1-

190K Railway common 48
1SHS Railway yreferrec Kfe 91-

S048 Washington Gas 7 T fc 17-

a747 Georgetown One
1W8 Bell Telephone jt iMm Ml

OftS Mltcliell A
JTK Greene Cananea i JO

1 Col Title Iv 4
K R 3 Title

34 1 Mergenthaler J XM 2 X-

JJJS Lanston H 18fc 11
144ii Grapbophone common M

47 Graphophone preferred 30-

43S Emerson Steam Pump 12 14 9
itt Potrmac Insurance 27 3li4

17 American National Bank ISO lEI
466 American Security and v i
4 Commercial National Bank 188 118 17t 1

89 Second National Bank tt-
7l National City Bank f3W 149

ass National Savings Bank JiB
4 National Bank of Washington 37

452 Metropolitan Bank l f
21 Itiggs National Bank SSev
12 Union Savings Bunk Sff

itS Union Trust 11 yffts Kl 1

2101 United States Trust 31 IHfc 37 1-

1M Washington Loan arix Trust u 2i2 ISO 2
30 F M National Bank S v

5 M M Savings NM9 HB 140
4 F Savings Trust 3SL 381 3fl

318 National Union Insurance 6i4 Bfc
900 Commercial Insurance 5 f 5

SS Firemens Insurance t 18 20 15
45 Arlington Insurance 6 SSJfc 24

108 Franklin Insurance 48 60 48
GermanAmerican Insurance 251 267 2G7 2

65 Washington Market 15

f
16 N W S S Co 261 22 260 2

W A Mt Vernon 9
10 Home Savings Bank 2SQ 289J4 2SOJ4 2S

7 Security Storage 1S 186 335 1S
41 East Washington Savings Bank 12 ItVi 1
40 American Tel Tel 1 141 141 141 14

BONDS
lu 00 Anacostla Potomac 5s 103 lOJVS lO

171700 Traction 5s 117 33 i jj1-

1COOO Railway 4s r 7-

W 0 Gas Certificates 114 jai i

1667 Georgetown Gas is ll UOJi 1
101000 Potomac Electric is Ifltlfc llflU
441309 Potonwc Con Fs 3M i K TO

JOO C P Telephone Vs Iff m i-

8WO Cot Ry 5s UK IKK 1
8 00 CoL Ry fs Ill U4
3000 Emerson Pump 6s 89 SO

4

S W 4s ItiK 104 Ms 1
1 67 Georgetown Gas 5s 1U 120 112 i
11000 Metropolitan 1M 114 ill
M U S Coupon lUMfc M8 o M
7100 U S Registered 2s 116 iKU Mlfc i

54 U S Rag 3s 101 Mit MoVi 1
1 360 U S Reg 4s 1M li3 110 l IIS 132 119

0 District of Columbia 305s 1AJ5 isijj
500 District of Columbia 3s 195 ig8 s

1000 N W Steamship 5a 103
One share fSOO
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ATTENTiON

Lanston Railway Preferred
and Gas

Slumps and Recovers

The return of Investors and members
of the exchange has materially

the daily attendance and the vol-
ume of business transacted on change
Trading was connnetl largely to three
stocks Railway preferred Lanston and
Gas Out of a total sales of MIS shares
the securities named furnished fcW2
abases A Ifcrge banking Interest w s
quite pronunent in the earlier dealing
especially in Railway preferred The
movement in Gas came late in the
week and at once checked a downward
turn that for a time promised to put
it into th 608

The rest of the security list was but
little mentioned Capital Traction
Emerson Pump and United States Trust
Company Washington Alexandria
and Mt Vernon Railroad furnishing a 7
shaves of the remaining

The price were inconsiderable
save in Lanston This tock to a new
high for the current year 18 and
was very strong Railway preferred
eased off to SC point lower at the
opening and held steady the rest of
the The common shares were
slow but firm The assurances that a
dividend will be paid during the month
of December or at least declared then
ate from an unquestioned source al
though the frequency of the rumor in
the past seems to cause more or lose
doubt of Its

Gas broke to 70 but when taken in
hand quickly responded with a rise to
7J

Emerson Pump made a point recovery-
to ie Bank stocks showed

changes worthy of comment

STAMPEDE IN CAMP
GRO1 11CSERITSCH Austria Sept

li Ar odd accident oceurred
t ie maneuvers of the Austrian

army when sitty horses of the Sixth
regiment of dragoons were stampeded-
at midnight by a searchlight that was
Ilayed upon their camp by the
preaching enemy They ran madly
through camp trampling on

prIdlers NJneteei men were
Kovcrely iiijuil and n was killed

n imposing

like quality stationery mae
a favorable Impression Yon
can secnra such a business
asset by locating In the

On the Avenue
Between 13th and 14th

Inquire of rental agent
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KILLED BY EXPLOSION
BORDBNTOWN N J Sept 12Insome mysterious manner a foddercutting machine on the farm of L BiddieBlack near here exploded and a pieceof iron struck Julius ChafiuMo who wasoperating it killing him Instantly hisfekull being crushed

FINANCIAL STATEMENT
REPORT OF THE

OF THE
Home Savings Bank of Washington

Leaas sad discounu n7 iw
Sued McvrKlee etc
Banking IMMM ftmUture and ax

tUC B tother real SBMM smMd braacfcet
from naUaaal sM T SI
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lid saving bwtks U4Mttf
Checks and oa bftJKH
Kxcbaa oa Csr Soaring

hoses 3 W R
FiaeUensi carves

cy iilckets sad e ts XiitSC

Total ZM7422 M

Capital stock pM In MSM9M
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taxes paid 3 B
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deposits 2HXWM
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CMalers eJMCks Mt-

staadlme 1444

Total XMMStti
District of ColiHBMa City ot WashiBBtsa-

I HOWARD MORAN trMMMr of Use
abev iMuned do aoienwr Swear
the bov 84atstnent Is trw to UM beet oC-

my oiowtad8 sad belief
HOWARD MORiVX TraaMirar-

SutacHbtd and sworn before HM this
Kb y of September 1M-

S al WALTER K HILTON
Notrr Public D C

Correct A tt rt
B F SAUL
ANTHONY GASGLJSR-
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R HARRISON JOH OX-
MTiL H BURCU
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AIBX S CLARKE
RAY X MIDDAUGH-
VX MILLBR
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JOHN B OBIBR
JAMES F SHEA
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FINANCIAL

Your Deposits
Will Earn

i er annum Intorest for YOU
in banking department et this
company Why not open an
account Deposits subject to
check

Government supervision
Deposit Boxes 93 year up

US TRUST CO 1405 G St
r BRADLBV DAVIDSON Presllen-

iRANDLE HIGHLANDS

CAPITOL OF US

JUTE HOUSE

Handle Highlands Is tho same dlManoe from
Capitol 9A Dupont L u and building
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FINANCIAL

BanKers

Members N T Stock Exchange
Members N Y Cotton Exchange
Members N y Coffee Exchange
Members Chicago Board of Trade

t and Sold on 10 Points

Margin

1301 F Street N W
Tel Main 1170

Private wire to Los
I Sees Smndsoo f
t Thomas L Jlnme STanager t

Capital and Surplus f90 06-
ep ett over tt0MWo

An Exceptionally

REAL ESTATE
DEPARTMENTen-

ables us to manage
property in a
satisfactory manner

detail given skill-
ful nd conscientious at-

tention

Washington Loan
and Trust CompanyJ-
OHN JOY EDSON President

Corner 9th and F Sts

Prospective DepositorsS-
hould remember that the banking
dept of this company pays

accounts subject to check
Modern house U S Treas-ury supervision

Union Trust CompanyE-
dward J Stoiiwngen yresi-

15th and H Sin N W

THE HOWE
SAVINGS BANK
7th and IC Streets

Mass ATe zr-

BS3TCHES
438 7th St S

7th and S Sts 37

on Savings
Accounts

Commercial Accounts SoUcHeJ

Capital and Surplus 52700000
I Resources 15000000

IMPORTANT
TO TRAVELERS-

To those contemplating foreign
travel the matter of providing a
safer convenient means of carrying
funds is highly important

This tank issues Travelers Checks
and Letters of Credit payable in alt
parts of the world

National
Bank

Penna ave Cpposite TJ S Treasury

I Members New York

I Stock

I

Exchange-
I

Colorado Building

I irclepliono 3TnIn 160S I

manager f-

t 1
E F CAVEKLT f

Asst ifanagen

The Safest Investments
mosey r stwolc aiarkets First dead at trust noses first mertgages well ecur d oa real e tat In xhaDistrict of Columbia caoscltut ego

invcstmMiu do not thennanclaJ r ap ndiMlltr of tedtviduala or eecporaUoo for tab and aro exonpc
from taxation as We ran
supply tch Investments amoimu from 604
upward Send tor booklet Coaeernlns
LABB InvcstmanUu

Swartzell Rheem S
Hensey Co
27 ISUi St N W
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BRING RESULTS
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